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It is impossible to reproduce the real sector of economy and the sphere of R&D,
ensuring the economic growth, without mobilization of the relevant financial resources.
Economic entities are provided with the necessary financial funds through the activity of
institutions that form various institutional models of financing of the real economy and
R&D sector. To the greatest extent the differences between these models are determined by
the ratio of the market and the government institutions.

Generally, the study of economic growth in mainstream economics explicitly or

implicitly assumes the domain of neoclassical market model where the growth is the

product of innovation activity of competing companies. This assumption is deemed to be a
fundamental truth. This approach assumes that the government shall just search for the
optimal level of interfering in the economy, which allows the whole economy to overcome
all sorts of obstacles and traps (market failures) for the stable economic growth.

At the same time, there is another point of view on the problem of the goven
markets and economic growth. It is based on the fact that we need to examine carefu Ty
empirical data in order to understand where and when government economic interv: o‘w
good, and where and when it is bad, as well as the way it affects the overall eco
growth (Fligstein, 2005).

The paper is aimed at identification of alternative institutional m
of the real sector and the R&D sector, ensuring economic gro
reproduction on the basis of empirical-statistical investig 3
reasons of their operation. The hypothesis is tested that .
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